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To,
The Members of
ASTRON MULTIGRAIN PRIVATE LIMITED

PLOT NC. 17 TO 21, NEAR RAM HOTEL, VILLAGE:CHORDI TALUKA GONDAL

Rajkot - 360311 Gujarat

Your Directors have pleasure in presenting the Annual Report of your Company fogether with the
Audited Statement of Accounts and the Auditors' Report of your company for the financial year

ended, 31st March, 2023

IAL ¥ AND

Particulars Current year [ Previous ““,_
Revenue from Operatians 104927515 00 | 123559610 unJ
Other Income 10271000 | 95618 00 |
_mfiit”mm.?:z“gmm.“‘“m" Fisance Gosts, Excaptions| 195020225.00 | 12368612800 |
Less Depreciation/ Amartization/ Impairment 4763578.00 4548528.00 |
E&“’E bafore Financs Costs, Excuptional ems 190286647.00 119108600.00

Less: Finance Costs 6245948.00 4212089 00
Less: Other Operating & Non-Operating Expenses 168577542.00 Ly 15&5453 00 |

_P;ﬁ_ floss befors Exceptional items and Tax Expenss. 14442759.00 1668158.00 |
Adifless). Exceptional ems 0.00 _ﬁu_'
Profit floss before Tax Expense 14442759.00 |  1669158.00 |
Less: Tax Expense Currant Tax 58965100 260389 00 |
Deferred Tax 98362200 1038154 n-n_|
| Profit floss for the year 12869486.00 372615.00

Trmcompanvhastrmafarmdﬂﬂﬂﬂﬂf-undwﬂnhudufﬂmaand&mﬁmm
The Reserve and Surplus Account as on 31st March, 2023, stood at Rs 1.38,70.451 /- as compared

to Rs 8,01,005 /- as on 31st March, 2022
EINAL DIVIDEND

The Board of Directors of your company, after considering holistically the relevant circumstances, has
decided that #t would be prudent, not to recommend any Dividend for the year under review
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STATE OF COMPANY'S AFFAIRS
i | Segment-wise position of The Company is engaged in the Manufacturer of
business and its operations Noodles, Fresh Soup & Zoopy Gujarati Delight
Moodles and during the year under review, the
total Income of the Company was Rs
195030225.00/- agains! Rs 123655128 004- in the
previous year which shows the increase In
revenue by 0.58% During the period, The
Company has eamed a Profit afier tax of Rs
12860486.00/- compared to Rs I7T2815.000- In
, the previous year which shows the increase by
33.54%..
il | Change in status of the company NA
i | Key business developments | NA o e
iv | Ghange in the financial year NA =i
v | Capital expenditure programmes NA
'vi | Details and status of acquisition, merger, | NA N N T |
expansion, modemization and diversification n
vii | Developments, acguisition and assignment  NA
of material intellectual Property Rights .
il | Any other material event having MA
| an impact on the affairs of the company

Duﬂrmtmﬂmnaalyearquwlmmmhmimm by the company.

MATERIAL CHANGES AND COMMITMENTS

Following material chang=s and commitments have eccurred between the end of the financial year to
which the financial statements retate and the date of this Report and their impact on financial position
of the company is not determinable.

(i) INCREASE OF AUTHORISED CAPITAL:

The Authornised Share Capital of the Company increase from Amount of 2 65.00,000 dwided into
26 50,000 equity shares of € 10 each to ¥ §.00,00,000/- divided Into 80.00,000 Equity Shares of € 10
each at an extraordinary general meeting of the company held as on 13 Day of May, 2023

(i) ALLOTMENT OF 1,860,000 EQUITY SHARES OF FACE VALUE OF RS.10/- EACH AT PRICE
OF RS. 50/- EACH INCLUDING PREMIUM OF RS. 40/-

Company has aliotted 160,000 equity shares through right issue meeting of the Board of Directors
held as on 25" Day of May, 2023 bearing distinctive no from 26,50,001 to 28,10,000

(iii) ALLOTMENT OF 3,20,000 EQUITY SHARES OF FACE VALUE OF RS.10/- EACH AT PRICE
OF RS. 50/- EACH INCLUDING PREMIUM OF RS, 40/-

Company has allotted 320,000 equity shares through right issue meeting of the Board of Direciors
held as on 05" Day of June, 2023 bearing distinctive no from 28,10,001 to 31 EGDW
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Hu mhion of the Hrlanr:ial statement or Annual raport has been revised dunng Financial Year 2022-
2023 for any of the three Preceding financial year.

SHARE CAPITAL STRUCTURE OF THE COMPANY:

a) Authorized Capital:
2 2,65,00,000 (Rs. Two Crores and Sixty Five Lacs Only) divided into 26,50 000 equity shares
of ¥ 10 each

b) issued Capital:
¥ 2,85,00,000 (Rs. Two Crores and Sixty Five Lacs Only) divided into 26 50,000 eguity shases
of T 10 each

¢) Subscribed and Paid-up Capital:
¥ 2,65,00,000 (Rs. Two Crores and Sixty Five Lacs Only) divided into 26,50,000 equity shares
of £ 10 each

CREDIT RATING OF SECURITIES

SN | Pariicular Remarks
a) cmdnrranng obtained in respect of various securities;
b} | name of the credi rating agency:;

¢) | date on which the credit rating was obtained;
d) | revision in the credit rating:
) | reasons pmw:lad by the rating agancy for a
| downward revision, if any

SEEEE

TRANSFER OF AMOUNTS TO INVESTOR EDUC N AND PROTECTION F

Your Company did not have any funds lying unpaid or unclaimed for a period of seven years,
Therefore, there were no funds which were required to be transferred to Investor Education and
Pratection Fund (IEFF).

BOARD OF DIRECTORS

The board of directors of the company duly constituted and there was no change in the composilon
of Board of Directors.

The provisions of Section 149 pertaining to the appointment of independent Directors do not apply o
pur Company.

COMPOSITION OF AUDIT COMMITTEE
The provision of section 177 releting to Audit committee is not applicable on the company.

The provisions of Snctlm 178(1) relating to mnsli‘h.uhn of Hnmmm}nn md Remuneration Commiliee
are not applicable to the Company and hence the Company has not devised any policy relsting to
appointment of Directors, payment of Managerial remuneration, Directors qualifications, posilive
attributes, independence of Directors and other reiated mattars as provided under Section 178(3) of
the Companies Act, 2013
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MEETINGS OF THE BOARD OF DIRECTORS
The following Mestings of the Board of Directors were heid during the Financial Year 2022-23:
SN Date of Meeting Board Strength | No. of Directors Present |
1 25/04/2022 i i 3]
2 og/N6/2022 3 - 3 |
3 23/06/2022 3 B 3
4 11/08/2022 3] -
i3 23/12/2022 3 3
8 14/03/2023 3 1 W]
SN Name of Director Board Meeting Committee Meeting ~ AGM |
No of Noof | % | Noof Noof | %
Mseting Meeting Meeting | Meeating
] held | attended held | attended |
1 | JENISHBHAI 6 | 6| 100 0 0| 0! YES
PARSOTTAMBHAI 00 |
KHUNT . |
2 | PARSHOTTAMBHAI (] 6| 100 | D 0 ‘ 0! YES
| BHIMJIBHAI KHOONT 00 | !
'3 | POONAM JENISH 5 8| 100 0] o ol ves
| KHOONT 2 .00 . — =

BOARD EVALLIATION

The Board evaluated the effectiveness of its functioning and that of the Committees and of indwidual
directors by seeking their inputs on various aspects of Board/Commiitee Governance.

The aspects covered in the evaluation included the contribution to and monitoring of corporate
governance practices, participation in the long-term strategic planning end the fulfilment of Direclors’
obligations and fiduciary responsibiiities, including but not limited to, active participation at the Soard
and Commitiee meetings. The Chairman of the Board had one-on-one meetings with the Indepandent
Direclors and the Chairman of the Nomination and Remuneration Committee had one-on-one
meetings with the Executive and Non-Executive Directors. These meefings were intended to obtain
Directors’ inputs on effectiveness of Board/Commitlee processes. The Board considered and
discussed the inputs received from the Directors. Further, the Independent Directors at their meeting,
reviewed the performance of Board, Chairman of the Board and of Non-Executive Directors.

Pmumtlnﬁachnn 13#{5}dm{:umpmn-=t 2013 tha Board of Directors of the Company

confirms that-

(8) In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

(b) The directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the company at the end of the financial year and of the profit and loss of
the company for that period;

(e} The direclors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assats of the company
and for preventing and detecting fraud and other.iregularities,
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(d) The directors had prepared the annual accounts on & geing concern basis, and

(e) Company being an listed/uniisted company, the said para Is applicable and complied
accordingly / not applicable.

{f) The directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such sysiems were adequate and operating effectively

INTERNAL FINANCIAL CONTROLS

The Companies Act. 2013 re-emphasizes the need for an effective Intemal Financial Control system
in the Company. The system should be designed and operated effectively, Rule B(5) (vili) of
Companies (Accounts) Rules, 2014 requires the information regarding sdequacy of internal Financial
Controls with reference 1o the financial statements to be disclosed in the Board's report. To ensure
gffective Intemnal Financial Controls the Company has laid down the following measures.

1. The internal financial control systems are commensurate with the size and nature of s
operations

2. All legal and statutory compliances are ensured on a monthly basis. Non-compliance, If any, s
seriously taken by the management and comective aclions ere laken immediately. Any
amendmant is regularly updated by internal as well as external agencies in the system.

3. Approval of all transactions is ensured through a preapproved Delegation of Authority Schedule
which is reviewed periodically by the management

4 The Company follows a robust internal audit process. Transaction audits are conducied reguiarly
to ensure accuracy of financial reporting, safeguard and prolection of all the assets Fixed Asset
verification of assets is done on an annual basis. The audil reports for the above audite are
complied and submitted to Board of Directors for review and necessary action

REPORTING OF FRAUDS BY AUDITORS
For the Financial year 2022-2023, the Statutory Auditor has not reporied any instances of frauds
committed in the Company by its Officers or Emgloyses.

Commmr does rlu’l hwe any Subnidiaw Joint venture or Associate Cnmpm;r

DEPOSITS

The company has not accepled deposits from public within the meaning of Section 73 of the
Companies Act, 2013 aiso no unsecured kcan accapled from its directors and relative of directors
under sub rule 1 clause (C) sub clause (Viil) of rule 2 of Companies (Acceptance of Deposils) Rules
2014

The Cnmg:any has not mada I given | a:fmmd any Loan, Guaraniee and investmant during the
financial year coverad under section 186 of the Companies Act, 2013,

RELATED PARTY TRANSACTIONS

All related party fransactions that were entered into during the financial year were on an arm's length
basis and were in the ordinary course of business. There are no materially significant related party
transactions made by the Company with Promoters, Directors, Key Managerial Personnal or other
designated persons which may have a patential conflict with the interest of the Company. Pamiculars
of Transactions with Related party with noted on accounts forming part of the Financial Statements
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Further all the necessary details of transaction entered with the relaied parties as defined under
Section 188 of the Companies Acl. as defined under Section 2 (76) of the sald Act are altached
harewith in form no. AOC-2 for your kind perusal and information.

mwmmmtm&ﬂimﬁ&MTHNMpﬂnmm 2013 read with the

Companies (Corporate Social Responsibility Policy) Rules, 2014 so there is no requirement lo
constitulion of Corporate Social Responsibility Comm|ties,
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Information on consarvation of Energy, Technology absorption, Foreign Exchange eamings and
outgo required 10 be disclosed under Section 134 of the Companies Act. 2013 read with Companias
(Accounts) Rules, 2014 are provided hereunder:

PARTICULARS ' REMARKS ]
'A) CONSERVATION OF ENERGY: DIl |
> the steps taken or Impact on mmmmmnumduuumfummn
conservation of energy: electricity in the office and its branches. The
> the steps taken by the company for | Corporation ususlly takes care for optimum
utilizing alternale sources of energy: utilization of energy. No capital investment on
> the capital investment on energy | energy Conservation equipment made during the |
consaivation aquipments; financial year.
B) TECHNOLOGY ABSORPTION:
> the efforls made towards technology | NA
shsomption: d
" > the benefls derived lke product|NA -
| improvement, cost reduction, product :
I
|

development or import substitution;
> hcaseaf&npmiadlaﬂlmnhsﬂimpmﬂm

during the last three years reckoned from |

the beginning of the financial year)- | : |

(a) the detaiis of technology imported: | NA

_(b) _the year of import; NA I |
(¢) whether the technology been fully [ NA
absorbed, |

{d) If not fully absorbed, areas whera | NA |
absorption has not {akan placs, and |
the reasons thareof, Not apphicable

|, since 5 years penoed is over |
> f{he expenditure incummed on Research | NA
and Development
{c] _FOREIGN EXCHANGE EARNINGS AND OUTGO:
> The Foreign Exchange eamed in terms of | NIL
actual inflows during the year and the [

Foreign Exchange outgo during the year

| in terms of actual outflows |

RISK MANAGEMENT

Risks are events, situations or circumstances which may lead to negative consequences on the
Company's businesses Risk management is a structured approach to manage uncertainty. A formal
enterprise wide approach to Risk Management is being adopted by the Company and key risks will
now be managed within a unitary framewoark. As a formal roli-out, all business divisions and corporate
functions will embrace Risk Management Policy and Guidelines, and make use of these in their
decision making. Key business risks and their mitigation are considered in the annual/'strategic
business plans and in perodic management reviews. The risk management process n our mult-
business, mulii-site operations, over the period of time will become embedded into the Company's
business systems and processes, such that our responses 1o risks reman curment and dynamic.

e

T [ o
The Company is not required fo form such policy m Pr p.rd""f

=4y T
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RE T

There are no significant and material orders passed by the regulators or courts or Tribunals that could
impact the going concern status and operations of the company in future.

STA S THEIR RE

At the EXTRAORDINARY GENERAL MEETING heid on 26/06/2023, Mis. PIYUSH KHOTHARI &
ASSOCIATES, Chantered Accountants (FRN No. 140711W) was appainted as statutory auditors of
the company to fill casual vacancy caused by Mis F H M S V & CO Chartered Accountants and hakd
office till the conclusion of the Annual General Mesting to be held in the calendar year 2023, In terms
of the first proviso to Sal:-.tliun 136 of the Companies Acl, 2013.

Company has received certificate from the Auditors to the effect they are not disqualified to continue
as statutory auditors under the provisions of applicable laws.

There are no observations (including any gualification, reservation, adverse remark or disclaimer) of
the Auditors in their Audit Report that may call for any explanation from the Directors Furiher, the
notes o accounts referred to in the Auditor's Report are selff-explanatory.

c A T

The Secretarial Audit is not applicable on the company as it is not covered under the provisions of
Section 204 of the Companies Act, 2013 and The Companies (Appointment and Remuneration of
Managerial Personnal) Rules, 2014,

COST RECORDS

Pursuant to Section 148 of the Companies Act, 2013 read with The Companies (Cost Records and
Audit) Amendment Rules, 2014, the cost audit records mainlenance i not appiicable on -the
company.

CORPORATE INSOLVENCY UTION PROC ITIATED Yy
AND BANKRUPTCY CODE, 2016 (IBC)

No such process initialed during the period under review under the Insolvency and Bankrupicy Code.
20186 (IBC)

THE DETAILS OF DIFFERENCE BETWEEN THE AMOUNTS OF THE VALUATION DONE

Clause not applicable

!htl:nrpbxala action mendunng financial yurmzz-mzaand reporting for the same with the
concemed department has been completed within specified time limit.

ANNUAL RETURN

As per MCA vide Notification dated 05.03.2021 The Extract of Annual Relum as required under
section 92(3) of the Companies Act, 2013 in Form MGT-9 is not required to be prepared from
Financial Year 2020-21 onwards hence not applicable.

The copy of Annual Return as required under section 134(3) of the Companies Act. 2013, is available
on Company’s website |.e. hm:rﬁmjwmu.mﬂ for the kind perusal and information,




ASTRON MULTIGRAIN PRIVATE LIMITED
PLOT NO. 17 TO 21, NEAR RAM HOTEL, VILLAGE:CHORDI TALUKA: GONDAL, Rajkot -
360311 Gujarat

(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013
The Company has in place an Antl Sexual Harassment Policy in line with the requirements of The
Sexual Harassment of Women at the Workplace (Prevention, Prohibition & Redressal) Act, 2013

Internal Complaints Committee (ICC) has been set up to redress complaints recevad regarding
sexual harassment. All employees (permanent, contractual, lemporary. trainees) afe covered under
this policy

Your Directors stale that during the year under review, there were no casas filed pursuant o the
Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act. 2013

INDUS TIONS

The Company takes pride in the commitment, competence and dedication of its employees in all
areas of the business. The Company has a structured induction process at all locations end
management development programs to upgrade skills of managers. Cbjective appraisal systems
based on key resull areas (KRAs) are In place for senior management staff

The Company is commilted to nurturing, enhancing and refaining its top talent through superior
learning and organizational development. This is a part of our Corporale MR function and is a critical
piliar o support the organization's growth.

HEALTH, SAFETY AND ENVIRONMENT PROTECTION

Company’s Heaith and Safety Policy commits to comply with applicable lsgal and other requirements
connected with occupational Health, Safety and Environment matters and provide s heslthy and safe
work environment to all employees of the Company.

SECRETARIAL STANDARDS
The Company has complied with Secretarial Standards issued by the Institute of Company
Secretaries of India on Beard and General Meetings of the Comparny.

P | A

Your Directors place on record their deep appreciation to employees at all levels for thelr hard work
dedication and commitrment. The Board places on record its appreciation for the support and co-
operation. your company has been receiving from its Suppliers, Retailers, Dealers & Distributors and
others associated with the Company. The Direcfors also take this opportunity to thank all Clents
Vendors, Banks, Government and Regulatory Authorities for their continued suppon

Cate 02/09/2023
Flace Rajkot
For & on behaif of the Directors

T*P‘t"’j .

JENISHBHAI PARSOTTAMEBHAI KHUNT
DIN : 08180882
(Director)
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CHARTERED ACCOUNTANTS ki e

INDEPENDENT AUDITOR’S REPORT
To The Members of Astron Multigrain Private Limited
Report on the Audit of the Financial statements Opinion

We have audited the accompanying financial statements of Astron Multigrain Private Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2023, and the Statement of Profit and
Loss and the Cash Flow Statement for the year then ended, and a summary of significant accounting
policies and other explanatory information.

In our opinion and 1o the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act™) in
the manner so required and give a true and fair view in conformity with the Accounting Standards
prescribed under section 133 of the Act read with the Companies (Accounting Standards) Rules, 2006, as
amended ("Accounting Standards™) and other accounting principles generally accepied it India, of the
state of affairs of the Company as at March 31, 2023, its profit/loss and its cash flows for the year ended
on that date,

Basis for Opinion

We conducted our audit of the Financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilitics under those Standards are further
described in the Auditor’s Responsihility for the Audit of the Financial statements section of our report,
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAT) together with the ethical requirements that are relevant 10 our audit
of the Financial statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code of
Ethics, We believe that the audit evidence obtained by us is sufficient and appropriate 1o provide & basis
for our audit opinion on the Financial statements.

Information Other than the Financial statements and Auditor’s Report Thereon

* The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis and Directors
Report (the “Reports™), but does not include the Financial statements and our auditor’s report
thereon.




*  Our opinion on the Financial statements does nol cover the other information and we do not express
any form ol assurance conclusion thereon.

information and, in doing so, consider whether the other information is materially inconsistent with
the Financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

o If, based on the work we have performed, we conclude that there is 8 material misstatement of this
other information, we are required to report that fiset, We have nothing to report in this regard.

Management's Responsibility for the Financial stutements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flows in accordance with the Accounting Standards and other
accounting principles generally accepted in India. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies: making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, thar were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant o the
preparation and presentation of the Standalone Financial statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the Financial statements, management is responsible for assessing the Company’s ability 1o
continue as a going concern, disclosing, as applicable, matters related 1o going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or 1o cease
operations, or has no realistic alternative but to do so,

Those Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibility for the Audit of the Financial statements

Our objectives are to obtain reasonable assurance about whether the Financial statements as a whole are
free from material misstatement, mﬁmrdmmﬁnudmm.mdmlﬁu:mmiﬁr'smﬂthu
includes our opinion. Reasonable assurance is a high level of assurance, but is not o guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users wken on the
basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:




® ldentify and assess the risks of material misstatement of the Financial statements, whether due 1o
fraud or error, design and perform audit procedures responsive to those risks, and obtin audit
evidence that is sufficient and appropriate 1o provide a basis for our opinion. The risk of not detecting
& material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

* Obtain an understanding of internal financial control relevant to the audit in order 1o design nudit
procedures that are appropriate in the circumstances, Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related o evenis or
conditions that may cast significant doubt on the Company’s ability to continue as s going concem. If
we conclude that a material uncertainty exists, we are required (o draw attention in our suditor’s
report to the related disclosures in the Financial statements or, if such disclosures are inadequate, 1o
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company 1o cease o continue
as a going concernn.

¢ Evaluate the overall presentation, structure and content of the Financial statements, including the
disclosures, and whether the Financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (i) to evaluate the
effect of any identified misstatements in the Financial statements,

We communicate with those charged with governance regarding, among other matters. the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.




Report on Other Legal and Regulatory Requirements
I. Asrequired by Section 143(3) of the Act, based on our audit, we report that:

A. Wehwesnu@tandahminndnllth:lnﬁnunntimmdcxphmtimswhichmihchuurmn
knowledge and belief were necessary for the purposes of our audit.

B. In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

C. The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by
this Report are in agreement with the relevant books of account.

D. In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act.

E. On the basis of the written representations received from the directors as on March 31, 2023
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2023 from being appointed as a director in terms of Section 164(2) of the Act.

F. With respect to the adequacy of the internal financial controls over fmancial reporting of the
Company and the operating effectiveness of such controls, refer to our scparate Report in
“Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

G. “ﬁthmspenmmuthamaumlnbeimludndh:ﬂuAuditnr‘ﬂRepnninmrdmwithihc
requirements of section 197(16) of the Act, as amended:
In our opinion and to the best of our information and according to the explanations given 1o us,
the remuneration paid by the Company to its directors during the year is in accordance with the
provisions of section 197 of the Act.

H. With respect to the other matters to be included in the Auditor's Report in accordance with Rule
|1 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best
of our information and according to the explanations given to us:

a) The Company does not have any pending litigations which would impact its financial
position.

b) The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses,

o

. Fb --‘-.EEE%
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¢) There were no amounts which were required to be transferred to the Investor Education

and

d)
i

e) The

Protection Fund by the Company.

The management has represented that, to the best of its knowledge and belief, no funds

have been advanced or loaned or invested (either from borrowed funds or share

premium or any other sources or kind of funds) by the Company 1o or in any other

persons or entities, including foreign entities (“Imermediaries™), with the

understanding, whether recorded in writing or otherwise, that the Intermedinry shall:

* directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Company.

* provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

1hmmgmmhsmmm,m;mﬂwheﬂuﬂukmwhdpuﬂhihﬂ no

funds have been received by the Company from any persons or entities, including

foreign entities (“Funding Parties™), with the understanding, whether recorded in
writing or otherwise, that the Company shall:

e directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiarics™) by or on behalf of the Funding
Party or

* provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries; and

Basedunsmhnuditpwmdumnsmnsidemdmwuhleandmpﬁmhm
circumstances, nothing has come to our notice that has caused us to believe that the
representations under subclause (d) (i) and (d) (ii) contain any material mis-statement.

Company has declared and paid dividend during the year in compliance with Section

123 of the Act.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Amnexure B”  statement on the
matters specified in paragraphs 3 and 4 of the Order.

Place: Ahmedabad
Date; 02-09-2023

For PIYUSH KOTHARI & ASSOCIATES
CHARTERED ACCOUNTANTS

(Firm's Registration No. -

Pivush Kothari

(Partner)
(M. No. 158407)



ANNEXURE “A™ TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph I(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Astron Multigrain Private
Limited (“the Company™) as of March 31, 2023 in conjunction with our audit of the financial statements
of the Company for the vear ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to respective company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting of the Company and its joint operations companies incorporated in India (retain as applicable)
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the Institute of Chartered
Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.




We believe that the audit evidence we have obtained is sufficient and appropriate 1o provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
mmmmrdcdumwhpcmhmtmraﬁm of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
dispasition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to ermor
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given 1o us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at March 31, 2023,
based on the criteria for internal financial control over financial reporting established by the Company
considering the essential components of internal control stated in the Guidance Note.

For PIYUSH KOTHARI & ASSOCIATES
CHARTERED ACCOUNTANTS
(Firm’s Registration No. - 140711)

Piyush Kothari

(Partner)
Place: Ahmedabad (M. No. 158407) "
Date: 02-09-2023 (UDIN-23158407BG )




ANNEXURE - B: Report under the Companies (Auditor’s Report) Order, 2020

(Referred to in paragraph 2 under “Report on Other Legal and Regulatory Requirements' section of our
report of even date on the accounts of Astron Multigrain Private Limited (the “Company™) for the year
ended March 31, 2023)

i.  According to the information & explanation given to us and on the basis of our cxamination of the
records of the Company, in respect of property, plant & equipment and intangible ussets:

a)

b)

c)

d)

¢)

(A) The Company has maintained proper records showing full pamiculars, including
quantitative details and situation of its property, plant & equipment.
(B) The Company has maintained proper records showing full particulars of Intangible assets.

The Property, Plant & Equipment were physically verified during the year by the management
in accordance with a regular programme of verification which, in our opinion, provides for
physical verification of all the fixed assets at reasonable intervals. According 1o the information
& explanation given to us, no material discrepancies were noticed on such verification.

The title deeds of all the immovable properties (other than immovahle propertics where the
Company is the lessee and the lease agreements are duly executed in favour of the lessoe)
disclosed in the Financial statements are held in the name of the Company.

The Company has not revalued its property, plant & equipment (including right to use assets)
or intangible assets or both during the year and hence, reporting under clause 3(i)Nd) of the
order is not applicable.

There are no proceedings initiated or pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 and rules made
thereunder and hence, reporting under clause 3(i)(e) of the order is not applicable.

il, a) The physical verification of inventory has been conducted st reasonable intervals by the
Management during the year and, in our opinion, the coverage and procedures of such verification
by Management is appropriate. The discrepancies noticed on physical verification of inventory as
compared to book records were not 10% or more in aggregate for each class of inventory.

b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not been sanctioned working capital limits in excess
of five crore rupees, in aggregate, from banks on the basis of security of curment assets. Hence,
reporting under clause 3(ii)(b) of the order is not applicable.




iii.

iv.

vi,

vii.

viii.

ix.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not made any investments, provided guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, limited liability partnerships or any other parties during the vear. Hence,
reporting under clause 3(iii) of the order is not applicable.

In our opinion and according to information and explanation given to us, the company has complied
the provisions of section 185 and 186 of the Companies Act, 2013 in respect of loans granted,
investments made and guarantees and securities provided, as applicable.

According 1o the information and explanation given to us, the Company has not accepted any
depaosits or amounts deemed to be deposits during the year and hence the directives issued by the
Reserve Bank of India and the provisions of Section 73 to 76 or any other relevunt provisions of the
Actand the rules framed thereunder are not applicable to the Company.

To the best of our knowledge and according to the information and explanations given 10 us, the
Central Government of India has not prescribed the maintenance of cost records under sub-section
(1) of section 148 of the Act for the services provided by the company and hence reporting under
clause 3(vi) is not applicable to the Company.

According to the information & explanation given to us, in respect of statutory dues:

a) The Company has been generally regular in depositing undisputed statwtory dues including
Goods & Service Tax, Provident Fund, Employees' State Insurance, Income-tax, Sales tax,
Service Tax, Customs Duty, Value Added Tax, Goods and Services Tax, Cess and other
material statutory dues applicable to it with the appropriate authorities during the year. There
were no undisputed amounts payable in respect of Goods & Service Tax, Provident Fund,
Employees’ State Insurance, Income-tax, Sales tax, Service Tax, Customs Duty, Value Added
Tax, Goods & Services Tax, Cess and other material statutory dues in arrears s at March 31,
2023 for a period of more than six months from the date they became payable;

by There are no statutory dues referred to in sub-clause (a) above which have not been deposited
as on March 31, 2023 on account of any dispute.

There were no transactions relating to previously unrecorded income that were surrendered or
disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961) during the

year.

Based on information and explanation provided by the management of Company and on the basis of
our examination of the records of the Company,




xl‘

a) The Company has not defaulted in repayment of loans or other borrowings or in the psyment of
interest thereon to any lender. Hence, reporting under paragraph 3(ix)(a) is not applicable to
that extent.

b) The Company has not been declared wilful defaulier by any bank or financial institution or
other lender.

¢) The Company has applied term loan during the year including unutilised term loans st the
beginning of the year for the purpose for which the loans were obtained and hence, reporting
under clause 3(ix)(c) of the Order is not applicable.

d) On an overall examination of the financial statements of the Company, funds raised on short-
term basis have, prima facie, not been used during the year for long-term purposes by the

Company.

¢) On an overall examination of the financial statements of the Company, the Company has not
taken any funds from any entity or person on account of or (o meel the obligations of its
subsidiaries, associates or joint ventures,

f) The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies and hence reporting on clause 3(ix)() of the
Order is not applicable.

(a) During the vear, the company has not raised moneys by way of initial public offer or further
public offer (including debt instruments) and hence, reporting under clause 3(x)(a) of the Order is
not applicable to the Company to such extent.

(b) The Company has complied with the requirements of section 42 and section 64 of the
Companies Act, 2013 for the preferential allotment of equity shares made during the year. The
company has not made any private placement of shares or convertible debentures (fully or partly or
optionally) and hence reporting under clause (x)(b) of the Order is not applicable to the Company to
such extent.

(a) To the best of our knowledge, no fraud by the Company and no material fraud on the Company
has been noticed or reported during the vear.

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the Companies
Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the year and upto the date of this report.

(c) We have taken into consideration the whistle blower complaints received by the Company
during the year and provided to us, when performing our audit.




xil.

xiii

xiv.

xv.

xvi,

Xvii.

xviii.

xix.

*

The company is not Nidhi Company. Accordingly, paragraph 3(xii) of Order is not applicable.

Accarding 1o the information and explanations given to us and based on our examination of the
record of the Company, transactions with related parties are in compliance with the provisions of
section 177 and 188 of the Companies Act where applicable and the details have been disclosed in
the financial statements etc. as required by the applicable accounting standards,

(a) In our opinion, the Company has an adequate internal audit system commensurate with the size
and the nature of its business,

(b) Intemal audit is not Applicable to the company as per Provisions of section 138 of the
Companies Act, 2013 read with rule 13 of the Companies (Accounts) Rules, 2014 prescribes the
internal audit in specified companies. Accordingly, paragraph 3(xiv)(b) of Order is not applicable.

According to the information and explanations given to us and based on our examination of the
record of the Company, the company has not entered into any non-cash transactions with directors
or persons connected with him hence provisions of section 192 of the Companies Act, 2013 are not
applicable to the Company.

(a) The company is not required 1o be registered under section 45-1A of the Reserve Bank of India
Act, 1934 and hence, reporting under clause 3(xvi)(a) of the order is not applicable.

(b) The company has not conducted any non-banking financial or housing finance activities during
the year and hence, the company is not required to obtain certificate of registration from the
Reserve Bank of India as per the Reserve Bank of India Act, 1934. Accordingly, reporting under
clause 3(xvi)(c) of the order is not applicable.

(¢) The company is not a Core Investment Company as defined in the regulations made by the
Rescrve Bank of India and hence, reporting under clause 3(xvi)(c) of the order is not applicable.

(d) According to the information and explanations provided to us during the course of audit, the
Group does not have any CIC, Accordingly, the requirements of clause 3(xvi)(d) are not applicable.

The Campany has not incurred cash losses during the financial year covered by our audit and the
immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets und
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us 1o believe




that any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.

XX. Aucmdiugmmulnfmmimmnxphmﬁmsgim 1o us and based on our examination of the
mnmdafthnﬂmnmny.ﬂuﬂmmisnm!hhhtnspaﬁmy amount towards Corporate Social
Responsibility (CSR) as per Companies Act and hence, reporting under clause (xx) of the Order is
not applicable for the year,

For PIYUSH KOTHARI & ASSOCIATES
CHARTERED ACCOUNTANTS
(Firm’s Registration No, —

Piyush Kothari
(Partner)
Place: Ahmedabad (M. No. 158407)
Date: (02-09-2023 (UDIN-23158407BG



Astron Multigrain Private Limited
Balance Sheet as on 31st March, 2023
(Amounts in Thousands)

Farticulars Mote 31032023 03X 2022
L EQUITY AMP LIABILITIES
Shareholders' Funds
{a)  Equity share capltal ] 26,500.00 26.300.00
b] Reserves and Surplus 4 1367049 BLDO
20,170.45 37.301.00 |
Mon-current liabilities
(3}  Long Term Bomowings: 5 49 B4 BR 421175
(o)  Deferred tax habillifies (ret) & 160175 169K 13
(€} Long-term provisions . .
Total non-current labilitles.. 53.574.63 44 B15.65
Current labilities
{8 Einanelsl Lishilities
m Short Term Barmowings 7 1765521 LITLST
il Trade piyabies 4 3123554 39,650 89
{hiw Crthar financial Eabilities 9 . 1L33000
th)  Other curront Kabilities 10 650651 SABTRI
() Shor term provisions 11 BE0.04 J85.39
Total current Habilities.. $6.277.30 64,02%.58
Total equity and liabilities 1.49.972.42 13614327 |
IL ASSETS
1) Non-Current Assels ;
(a}  Property, plant and egulpmant 12
M Tangible Assets 6549501 6167232

fil) Intangible Assets . -
(b} Capital work-in-progress 2

(e Long Term Loans and Advances i3 19353 .53
(¢ Othar Mon-Current Ausets 14 LATO00 LASHO00
Total Non-Current Assets,_ FLiAST ELTI5 85
[} Current assets
&) Inveniones 15 5763529 4171276
(b Trade Recebabios 15 1133309 17137264
i) Cash and cash eguivaients 17 E 36560 L3541
i) Shot Term Loans and Advances is 187454 LAns 45
(¢}  Other cumrent assats 19 LT3 158811
Total Current Assets.. 78,833.85 TLAITA2
Total Assets_ m_. 1.36,143.27
See accompanying notes to financial statements
in terms of our report attached For and an bahall of the Boaed
FOR, PIVUSH HOTHARI & ASSOCIATES ASTRON MULTIGRAIN PRIVATE LIMITED
Chartered Accountants
ICAI Firm Reg. Mo, 140711W Jenish P, Khoom Poonam Khoont
M Dhirectoir
CA PFiyush Kothari
Partner
Mem. Mo 158407
UDIN:  Z31584078GLUYHOSE]
Place : Ahemdabad




Astron Multigrain Private Limited
Profit and Loss Account for the year ended on 31st March, 2023

(Amounts in Thousands)
Particulars Hoto iL0a.2021 ERRE W P F] +
1 Risveniue from opermaiong 0 L4 53751 LE35535]
2 Other Income 1 10271 o4 82
3 Total Incoma_{ 1+2 ) 15503022 L21,655.13
4  Expeniss
t4) Costof rw material and companents consomed » L5911y 480 AR
mmhmdhmmmmmmm ax . adeis
(e} Employes Bonelits Exparso Fa| 40032 TE3.T1
td] Fimance Costs 5 LME 55 421249
{#) Depreciation and Amortration Expanse 12 476358 454853
1 Other Expenses % L35y 118558
Total Expanse..( 4 | ] L3 98597
5 Profit/ (Loss) before Tax 14442 76 LE6S 16
& Tax expensa (net)
{a] Clarrent Tax (HS0.04) (26039
b (Excess) Short provision for earler years ml =
€] Deferred Tax B EEA 62 [L03615)
T Profitf (Loss) after Tax [ 5-6 ) 12,069 45 17161
B Eaming Per Equity Share (EPS)
4] Qrdinery Share [ face value of Re 10 sach |
Barsic & Diluteg ¥ £ -] 014
See accompanylng notes to fnancsl statements
In tenm of our mport anached For and on behalf of the Soum
FOI, PIYLISH KOTHARI & ASSOCIATES ASTRON MULTIGRAIN PRIVATE LIMITID

Chartered Accountants
ICAI Firm Reg. No. 140711W

it
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Astron Multigrain Private Limited

Notes Forming Part of Standalone Financial Statement
(Amounts in Thousands)

Maote - 3 : Equity Share Capital

Particulars 31.03.2023 31022022 |
(8 Authorised
Foe FY 2021-22  26.50,000 Ecpetty Shards of Bx 10 2ach
For Y 2020-21 17.50,000 Equity Shares of Bs 10 each 2650000 7650000
ib) Issued, subscribed and paid-up capits!
For FY 2021-22  26.50,000 Equity. Shares of R 10 each -
For FY 2000-21 37.50,000 Equity Shares of s 10 each fIam R
26,500.00 26,500.00
(e} The movement of number of shares and share capital
Equity shatie Capiral at the beginning ol the year 2650000 17,500.00
B of Shares (n absolute figure) 26.50,000 17.50,000
Add Weugd dunng the year 5,000 00
Mo of Shares (in atsolute figure) 9,00,000
Less - Buyback dunng the year -
M uf Shares * =
Equity share Capitl at the ena of the yesr 26,500.00 26,500.00
! M aof Shases Lin absolute figure) 26,50,000 26,50.000

{d) The Company has enly one cass of sres (e ordinary equity shares having a face value of Ry 10 per share Each

shareholder 5 ertitted 0 one vule per share

In the svent of liguidation of the Comgany, the eguity shateholdent are dhigibhe o retieve remaining assets of the
Corngrany after digibution of all preferential amounts if any. Toa distnibution will be i’ proportion W e member of

equaty shares hald by the shareholders

{e) Detalls of shareholders holding more than 5% shares in the company

period of five years immediately pruudlng_ﬂu date March 51, 0I5

Particulars 31.03 2023 31.03.2003
Jenish 7. Khoont - 1765,000 17,65,000
% halding g7 067
Parshottambhal B. Khoont §anoe 8 80,000
% holding o3| GEE

if} Aggregate number of shares lssued for consideration uther than cash and shares bought back during the

Particulars | Li_l.._l:_!j_ﬁ:._i_ 31.03.2022
) _ | Moofshares Mo of shares _
Eguity stares allotted o fully paid plrsmant to consigeranos ot 1 :
I b | Gl il
MNote - 4 : Reserves and Surplus
, Particulars 31.03.2023 31.03.2022
I Staterment of profit and loss
Opening Balance BRI 0D 41839
Add  Mer proht for the year 12.86944 37261
| Wt surplus m starerment of profie shd ke 13,670.49 B01.00
| Genetal Haserve
Securlty Prerhium .
Total 11.670.49 E0L1.00




Astron Multigrain Private Limited
Notes Ferming Part of Standalone Financial Statement

(Amaunts in Thousands)
Mote - 51 Long Term Dorrowings
Particulary IL003023 51032027
4] Secured
1 Term Loans
M EromGeoks:
State Bank of bodls - MEME-TL TAYE1 LY
Irvimrest rate @ £25%
[Secursd apainst Hypothecation of Blant & Machineres and Eguitable]
martgage of foctary (and and talding pnct Rmsdantlal Buliding
[oan - Re 535 (@ - Wepayment woms o repayable n 66 Monthy
Iritalimants of Ra. 785 Lacs eommncing froem e 20 )
Stmts Bank of Indis - TL
Paecured agains Hypothecstion of Plant & Marhinenes and Equitable]
moruace of factoey lind and bullding sne Residsrdlsl Sucing EESLES
Stute Bank of lruils - GICL 134520 24T
Irtmres) o @ 7 A%
[Secured agairat Hypathecalion of Piant 8 Mechineriss and Equltshile
marTgage af tactony fend and bullding and Residenial Bullding) _
Moan - RBe SSES lscy - Repayment terma & epayatin (h 36 Mordhly]
Irveafirramts of Mx: 1.55 lsce commancing hom My, 2021 |
State Rank of Indla - GECL Exiensian 07088 B ol
Infevest rate © TAO%
ISecured Agaimt Hypothecation of Plant & bMachineres snd Boulubie|
margage of factory land ind building anc Rerdentisl Building
fosn - Ae S0 lacs - Reseyment terms  nspeyable in 38 Momthiy)
Innimidmenis of B 25D lacs commencing from Dec 2028
Total (4] - 45,566.54 329400 |
B Unascured
Loans / Depoudt From Related Parties
Fram Clecton, 37TiSa FEE=
From Othars. n =
Sacurty Depodis HRL 1012 5%
Totsl (B) .- [EieT] fariEn
Tolal (AeB) -~ | A3 BiZEE | aiiirar
Nute - & ;: Dobered tas Usklililes (nat)
03,3020 [ TVEE 5
Diffmvence of ook Seprecation end (zx degriciation AL TS LASANS
Leat Dleberres Lin siszty
Provitons f arher diafowancrs for tan pupios
LTS




Astron Multigrain Private Limited

MNotes Forming Part of Standalone Financial Statement

(Amounts in Thousands)
Mote - 7 ¢ Shart Term Bomowings
Parthoulan 11033013 1103 3022
 Secured
i EomBankic
Stats Bank of india - Cash Credi 1745521 TIT2AT
Cash owdit & working cepital demand loans (Sacured  Againe|
Hypathecstion of Stodks - Bockdebty and Guasamesd Dy Oirecion and)
Equitakle Mermage of tacwny and and tubiting sl residential property)
T TITE5) |
feote - B - Trade Paysbles
Particulars FLELI0IF FLDAIDED
Traas Payesies - Mcrn & Small Enerpries -
- Trucle Payaisies - Othar than Micro & Senall Enerprises 781040 ELT AT
- Traci Paysshas - Far Lxpenas 347813 T
RSN

= Ther Compang s mguested the suppéan i give infarmanon sbout their Tt as Mico, Semil and Sedium
Enberprines #s defined under the MEME Act 2008 in the sbmence of thes mformation, comgssmy i uruble i provide

catalls regatcfing tha cver durt of sk Enesises

Mote - 5 Other Financial Lishiliy

Pastbeulary 3L.03.2003 .08 3032
Cuarmnt Mananty of Long Term Romowings - 1LEa000
. 1133400
Hote - 10 ; Othar Current Liahility
Particulars TLOII0T EL.o3D0E
1 Adwance Recard From Casiamen i Troon o900 |
I Sisnuory Duse 73651 37 1 %)
3 v Cuiren Lisbiligy - Tl
50651
Hate - 11 i Short Tarm Prowlikai
Parthoulary ILD3203
~Sumdry Lablilties Jor Eeprrises Prenison 3000
= Ingame Taw Prowimon [Met of Aduence Tar) SD 0
WED.04
Hote - 13 : Long Term Loans and Adwunces
Particulan 3LGA2023
[Ursscund, conshered good unless ofhinw(oe duted)
Sacurity Deposit 15353
Loans 12 jolnt vertsres/operations and sxocaie 5
Dihars




Astron Multigrain Private Limited

Maotes Forming Part of Standalone Financial Statement

{Amounts in Thousands)
MNate - 14 : Other Mon-Corrent Amwts
Particulars 1L.61 2033 L0530
Eark Dépasits with s than 17 memihs ity FEET 145000
LAk L450.80
Fote - 15 : inventonal
Fartoulnry gl ¥LB. 2032
Walued of cosT, uniess othenwise itated)
R Maberial & Compswrnts a2 EL200 kL
Work in Progress F
Firlwhest Goscly TEITES4 1156315
Congumiates .
57,605.29 41,711 T
Irventodes a4 certified by the mansgecent ol e Cormpany,
Mot - 16 : Trade Recolvabis
Partigulary 1633023 FLOLIDIZ
Outatanifing far mare than § ronths periog
Userurid : considered good 14544
rmamired: © consideres doubitiul -
Lesw: prowishon ot doulithul ceabies .
142 a4
Crbers - {Lesa Than & Mantha)
Eprured ¢ cosmiidemed Good -
Unisrcismd, © commidened Good 108085 17572
Leex: provigion or deubtil recelvables -
1109085 FEFT ]
[EW R ] (R ETFT"]
Mote- 37§ Cash s Casti Equivalents
Partloulnr ionags IO 022
1 Cain hans [EET FETLT]
i, 6560 1,343.41
—_
Othar Rank Balancos
Pustinilan ILna 1.0aa02
1 Bank Depeslty with mane than 12 mamhs maturity 145000 L8050
LASO.00 148404
MNota - 18 : Short Tarm Loans and Advances
Particulass ol.2033 n.03.mr
1 Loans - Adwance 1o omployees : L3any |
2 Balanes with Statutary Authoriies 18904 2in
i Othor Loans & Aduinoe
- Aepvance To Supgliers L9554 e
= Agvance To Sz . ¥ AT ]
- Advance To Expan e 5350 IRN.38
- Prepald Experis &7 LR AT
Total L0744 300845
Note - 19 : Dther Current Asset
Particulary 0N 1332022
T O fncomie Accomed & D 0] [F3 5
1 Profiminary Expenditee Ln7E 1575
Total LidAN FITTET]
Mata 181 ¢

Uplo the FY 3015-20, the company had rob start manudacturing sa expanss |noemed prior to comermncement of
maotacturing of ri. 4293325/ i capitalized and comider av prellminery expendiiure in bocks of aocéunt ty contldering
the endiing sovartage and Banefils svallstsle over the long pariod bl Sme The manegement ha extimared the perod of

barafite and acdvantages maslabin of ness exponses in five yese: and seeandingly, LrSth of sggeagote expaine aimadsitling &
Ry ASABERS - meitten o bn equal propottion for S ywan




Astron Multigrain Private Limited

Notes Forming Part of Standalone Financial Statement

(Amounts in Thousands)
Note - 20 : Revenue From Operation
Particulars 31.03.2023 31.03.2022
Revenue from Sales
Domestic Sales 194927 51 17355551
Less:  Saleg Aefim : E
Total 1.94,927.51 1.25.555.51
Note - 21 : Other Income
Particulars 3L.03.2023 31.03.2022
Foreign Gain / Loss 1m :
Interest on Deposit 8513 LB E]
Interest an income Tax Refund 342
Interest on PGVCL 8. 1048
Kasar 418 .
W2 [TTT]
— : =
Note - 22 : Cost of Materdal Consumed
Particulars 31.03.2023 31032022
i) Raw Material
Opéning Stock 3220863 836855
Add - Purchases 1,65,086.73 11912154
19729634 LIBS02%
Less : Closing Stock 3736275 ILFR6L
Total Cost of Materfals Consumed 1.59,933.5% F6.480.68
Note - 23 : Changes In Inventories
Particulars 31 03.2023 3103 2022
(a) Finished Goods
Opening Stock 11.503.1% BAZLE)
Closing Stock 02725 1L503.15
(Op - Closing) {8,769.35)| 08150
{ Increase ) / Decrease in Inventorics (B, 7659.39) 308150
——
Mote - 24 : Employee Benefit Expenses
Particulars 31032023 | 31033022
Salaries, wages and other allowances 542832 763971
Directors Remuneration 197200 |




Astron Multigrain Private Limited
Notes Forming Part of Standalone Financial Statement

(Amounts in Thousands)
Note - 25 : Finance costs

Particulars #1.03.2023 31.03.2022
Interest |
On Term Loans 339536 1656615
On Cash Credit 117793 51826
GECL Loan Interast 113526 -
Loan Processing Charges 51088 26,55
Guarantee. finance and bank charges 1752 202

[ 6,245.95 | 42129 |
Nota - 26 : Other Expense

Particulars 31.03.2023 31.03.2022
Other Consumables
Opening Stock
Add : Purchases
Less - Closing Stock
Power, fued and lectricity L4717 1269
Factary Expense 453.90 39912
Freight Inward 24443 -
Other Manufacturing Exps. 13888
Job Work Expanse 1444 58 -
Rapair and Maintenance

Building

Machinery .

Others 30.31 ‘
Rent, Astes & Tawes 600,00 135.00
Insurance 110594 144 8%
Traveling Expenises 40329 3374
Advertisement, Selling and promational expenses 88576 22147
Prefiminary Exp, Write off 858.67 85867
Freight Outword Charges 3,945.76 E1631139
GST Expenses = 12288
Kasar - ro.g7
Legal and professional 33270 .90
Processing Charges 16,00 -
Office Expenses 4375 7%
Printing. Postage and Telephones - 07
Payment to auditors 30.00 .00
Stock Audit Fees 2940 « |
ROC Expensa 6440 42.00
Software Bxpenses 4.50 420
Vehicle & Comveyance Expenses - 4158
Miszellaneous Expentes 4434 13252

) )
Nole - 27 : Tax Expenses
Particulars 31.03.2023 3L0a20N
Current Tax |
Current Year 850.04 26039
Previous Year (260.39)| ;
Deffered Tax
Current Year 98362 103615
Previous Year -

IO
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Astron Multigrain Private Limited
Additonal Notes Forming Part of Standalone Financial Statement

Note - 34 :
34.1 The Outstanding Balances as at 31st March, 2023 in respect of Trade Receivables, Trade Payables, Loans
& Advances and Other payables & receivables are subject to confirmation from respective parties and
consequential reconciliation and / or adjustments arising there from, if any. The Managemant, however,
does not expect any material variation.
34.2 According to apinion of management of the company, the value of realisation of the Trade & Other
Receivables and Loans and Advances given in the ordinary course of business would not be less than the

amount at which they are stated in the balance sheat,

34.3 The previous year figures have been regrouped / reclassified, wherever necessary, in arder to confirm
to the current year presentation.

Notes 1 to 34 from an integral part of the accounts and have been duly authenticated

In terms-of our report attached For and on behall of the Board
FOR, PIYUSH KOTHARI & ASSOCIATES ASTRON MULTIGRAIN PRIVATE LIMITED
Chartered Accountants

ICAI Firm Reg. No. 140711W Jenish P, khoont Poonam Khoont

Director Directos

CA Piyush lnﬁlil:

If
Partner 1
UDIN: NG
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M/S ASTRON MULTIGRAIN PRIVATE LIMITED
Plot No.17 Tpp 21. Near Ram Hotel Villag; Chordi Taluka; Goneal Chordi Rajkot - 360311

NoteNo.:1  SIGNIFICANT ACCOUNTING POLICIES
Basis of Accounting:

The Company prepares its financiol statements [n atcordpnce with applicable accounting standards and Generolly Accepred
Accounting Principles and olso in actordance with the requirements of the Companies Act, 20135

Income and Expenditure:
Accounting of income & Expenditive is dore on aeoruol basis,

Lrepeny, Fient an JEprECHIL?

and CquigmeEnt & Firons
Praperty, Plant and Equipment are stated at their original cost of acquisition inctusive of inward freight, duties and expenditure
Incurred in the ocquisition, construction/installation,

Depreciation is charged on Written down Vialue Method of the rotes provided in Schedule X1V of the Companies Act. 2013,

Inventories:

Inventarles are valued on the following basis:

Raw Mateviols & Packing Matevial + At averoge cost (Purchase Price + Freight incurred)
Stores & Spores & Fuel < At averoge cost (Purchase Price + Freight incurved)
Work in Process : At overoge cost plus (Estimoted mfg. Overheads)
Finizhed Goods Lt lower of cost or NRV,

Sales:

mmmmqmmmmm.mMrwmmmmwm
oppurtenant thereta hove been fulfilled.

Forelgn Currency Tronsactions:
Tm%ﬂmmmmm“mwummmwMMmﬁndeMur
that opproximates the actual rote at the dote of the tronsoetion.

mm«mmmdeMMMWMwman the profit ond

Foreign currency assets and fiabilities ore transioted ot yeor end  rates and resiltan goin/loss on foreign eschangs transaction
are recognised In the profit & loss occount.

Taxes on Income:
m:mrmammwmmwmbemmmmmmm ond favorabile judicipl
pronouncement/ lsgal opinions.

in pocordonce with A5-22 Defarred Tox comprising of rox effect of timing differences betwesn tazably and cccounting income
Jfor the periad, is recognized keeping in view the considerotion of prudence In respect aof Deferred Tax Assety/tiobities,

Employee Benefits:
MMmehmemmmummm:muHmmmmmaﬂfm ioss account of the
year in which the reloted servica is rendered.
MWWMMMMMMWM;WMHHmWMdmm af the
campony are not covered under gratuity Act.







